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sTO m, wiiT-ir?, luei (i9ei 43 ) 'Pr srra 29 jt am 

nfTT saFr iext j't zpTjjif ^ — 

(^) ^ pp^fr WT«) 0?r =pi<.a,< 'iiFttJtEa *fK »T fH<wt 

^ ^■(r®’7S5fI WKt'aw’pti WJT'R ^ T', WW % SO FlpTun ^ ^ WTo 

"F TftFf.'PTT 3fr iiT5;i jfir . tf^-t 'Tt tt % f^tT ijr-f^ srlfJFTR T?Wi?n fViiT 

^FTrrn ; 

(«r) 'UTr SqpF-f HFF WFT % lEt'fl t>4 FTiq sfhF RpilvITfl %, TgF '3‘T'Pf flW 
am qn. Per ste-r gpn 

(i) «r« ( 5 ?) % ir'TRt % J-T SIFq if ?ffj:qPa7 “31 if Ptfaet fTtiTf SlH srffF' 
TFfff qr g^rtr anjfpF*,- fsrffFq-qR ; 

(i>) fTF^ 'FS f'psT TT ~V\ tTFit-Tf qfF ^ ?F, M:I iffif WR fTFF]^ tjPFff, fife (1F) 

FPF 3ffpar irrifH^F fei q-qi b'tst fit, qftTFr^n ir:r-«iR Ti Tani, fetfril % Tia 
A fefeqj: hrT wPjfai'in qFi rsFtr ■Efst a'r jT, ^ ftiffi 'wSrjnf. aiTi vi 
frfa »fr itriFt n<T ^rw-Tf. fpr fq:q -r firertTr ^ fe^ firarfTqiT if 
FR if sf 1 

ifftpjTBT * ’TTtsfTf % fen, 

(T) “’FTff^ qnpfP’ qri ^rr ^jfqFi wii-jp« wfefemR, issi (1991 w 

43 ) «Ft Wf .1 2 F^ ■3f'3t<t (2fi) if ?: ; 

(iff) “fiffei? ^51" % sjvqiTfr ^'rferqjf ifrr iitfPw ifet 1 1 

[fii. ff. 407 / 9/92 - <191 srf ^r] 
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MINISTRY OF FINANCE 
(Department of Revenue) 

NOTIFICATION 

New Delhi, the 26th November, 1992 
INCOMErTAX 

G.SiR. 896(E).—^Whereas, the Central Gt'Vt;7nment Is satisfied that it is 
necessary and expedient so to do in the public mteiesi to make reduction in 
the rat© in respect of income-tax in favour of any person, being an Indian 
company, with whom the Central Government has entered into an. agrecracnr 
for the association or participation of that Govcrtiment or any person authen 
sed by that Government in any bussiness consislinp of the prospecting for 
or extraction or production of n ineral oils ; 
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Nov/, therefore, in exercise of the powers conferred by Section 293A of 
the Income-tax Act, 1961 (.43 of 1961), the Central Government hereby 
provides that— 

(a) where tile total mcomc of any such person consists only of profits 
and gains derived from such business, the tax payable by such 
person on his total income shall be the amount of income-tax 
calculated on such total income at the rate of fifty per cent of 
such income ; no surcharge for the Union is to be levied on such 
income ; 

'b) where the total income of such person includes such profits and 
gains, the tax payable by him ii his tola^ income shall be-— 

(i) the aggregate ol the income-tax payable by him in accoidance 
with the provisions of Clause (a) on the profits and gains 
referred to in that clause included in tire total income; plus 

(ii) the amount of income-tax calculated on the amount of total 
income as reduced by the amount of profits and gains referred 
to in Clause fa), at the rate of income-tax which would have 
been appheabk to the total income, if the provision of the 
said clause had not applied, increased by a surcharge at the 
rate provided in the Finance Act of the relevant assessment 
year on the amount of incomc-iax payable imder this dause. 

fiixplauation.—For the purposes of this notification,— 

(a) “Indian conipany” shall have the meaning assigned to it in sub¬ 
section (26) of Section 2 cf the Income-tax Act, 1961 (43 01 
1961) ; 

(b) “mineral oil” includes petroleum and natural gas. 
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